
Insurance
RICHMCND, VIRGINIA

welfth Annual Statement.December 30th, 1911
INCOME

Premiums after deducting re-insurance......S380,371.54From contracts paying annuities to beneficiaries.Policy-holders' dividends left with the Company on deposit.Interest and dividends.Profit on sales of bonds and stocks.Miscellaneous profit.

16.235.21
9,027.45

53.367.40
14,697.71

861.02
TotalIncome.S 474,560.33

64,968.63
18.235.10
14.276.31

3.018.85
107,098.00
44,384.04
7,872.72
642.78

Mortgage loans on real estate appraised at Sl.990,373.00.._. .$ 708,958.59Loans on Company's policies not in excess of reserve on those policies. ................ 108,693.69Prem urn extension notes not in excess of reserve on each policy.......22.201.07Bonds and stocks as valued by the Insurance Commissioner of Virginia. 173,830.00Due and deferred premiums not in excess of reserve on each policy. 16.136.15Cash in Company's office and in banks, of which $52,405.07 bears interest. 65,083.43Accrued interest.none past due........ 12,428.82
Total Assets.

Death claims after deducting re-insurance....$Dividends paid policyholders .All other payments to policyholders.TOTAL PAID POLICYHOLDERS, $97,480.10.Dividend on deposit surrendered and payments on supplementary contracts.Commissions to agents, agency supervision and traveling expenses, medical and inspection fees....Salaries, rents, advertising, printing and stationery, and all other expenses except taxes.Taxe3.Loss on sale bonds and stocks.... . ... ._.__.......-._

Total Disbursements._._,_,_.$ 260,496.55Excess of Income over Disbursements..... ...... _ _ ^. . ~. _ . _ _ _ ........... ^............ 214,063.78

.SI.107,331.75

Ix-gal reserve on insurance in force.paid for basis.as certified bv the Insurance Commissioner ofVirginia.S 788.575.00
11,160.00
10.223.2S
25,835.55

459.73
3,2f.0.81
3,866.21
3.711.56

260,239.61

Reserve for contracts paying annuities to beneficiaries.Reserve ior claims in course of settlement.Policyholders' dividends on deposit and interest thereon, and dividends to be paid during 1912..Premiums paid in advance.~..Unearned interest....._..._....̂ .....Taxes due and accrued._.Re-insurance premiums due .....Surplus for the protection of policyholders, including capital stock of $200,000.00_Total_._..._$ 474.560.33 Total.
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We have"audited the Books and Records of the South Atlantic LifeInsurance Company of Richmond, Virginia, for the year ending December SOth,1911, and find that all Items of Inoorao and DlsburaomentB have been pro¬perly accounted for.
The foregoing statement, In our opinion, repreeento the true condi¬tion of tho Company at the olose of business December 30th, 1911. Theamount of the Reserve wan oertlfled by the Insurance Ootnmlealoner of Vir¬ginia, and the securities owned were valued according to the quotationsfurnished by the national Convention of Insuranoe Commissioners.
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SOUTH'S RELATION jIÖ HAY MARKETS
Prices Better Here Than Else¬
where, Notwithstanding In¬

creased Production.

WINTER PASTURAGE FEATURE

Virginia Losing Profitable Trade
and Why.A Few Figures

That Talk.

UY a. n. nUCIIAXAX.
With hay prlc.-s hovering around the'

twenty and twenty-Ave dollar mark,1
fcnd Indications of further boosting
manifest. It behooves the farmers of
the South, and especially Virginia, to

Investigate well the position which
th<:y hoid with referenc» to America's
hay growing Industry. To be sure
l&at season was particularly unfavor¬
able for liberal hay production, not
only here, but In other sections of th«
country as well. This accounts in a
measure for the high prices. Yot atu-
dints of general conditions predict thai
the days of cheap hay are past.

Ha>- his Increaeed In value because
the demand has boen Increasing faster
than the supply. Formerly many tons
of forage were stor>d away each year,In city warehouses, elevators and coun¬
try bams. This was held In reserve
against a time of shortage. Had th's
been the caBt last year, it Is »niprob-able that prices would hav; elevated
as soon as short crop report? were
published. Hut as a matter of fact
recent years have displayed demands
for hay which have consistently con-
sumod tho supplies offend. Little or
none has boen left fot storage since!
the middle of the last decade.
And since Virginia has never yot

grown sufliclmt hay for her homo
market, this scarcity has tightened
values here. Many farmers are find¬
ing hay too expensive to buy at all.
and ar« compelled theieby to put their

If you want a clean house all the time
$rith no dusting or weariness.get a

Vacuum Cleaner
or

Twin Sweeper
See advertisement in Sunday Magazine
section of this paper, and send to us for
Free Demonstration.

B. Catlett Electric Company525 East Main Street.
ELECTRIC WIRING AND FIXTURES.

Largest Showroom in the South.

To know how many manufacturers throw their profits on the
scrap heap when hey discard broken machinery. t is well toremember that Ik- wealthiest corporation in this country ob¬tains its dividends largely from by-products formerly thrown
on the scrap heap: Study your own case

If you have broken castings, let us braze them. Our
shops introduced brazing of cast iron n the Southern
States.

We repair old parts where possible; make new ones
if needed.

INCORPORATED,
Successor to

MAYO IRON WORKS, Inc.,
Phone Madison 1186. 2404 E. Main Street. j

stook on short rations. Thero Is no
linBon for Virginia's dependence uponoutsldo hay. Much less reason that sheshould not grow more hay for market,

1610 Ccniai Statistics.
The following figures from the De-

partmenet of Agriculture report, and
averages based thcraon, will afford abasis for defining the Youth's peculiarposition In this business of growinghay:

In 1901 the United States produced/60.696.02S tons of 2,000 pounds each of jhay. The acreage employed nggregut- Ird 39.S98.602 acres, and the farm value |per ton on December 1, 1904, averaK'edIS.72. Six years later. In 191Ö, 46,691,-üOö acres were devoted to hay, andi'.O.OTS.OOO tons were cut therefrom.Comparatively speaking, this was asmallir yield than that of 1904 sincethe acreage was greater. Each acrefrom which hay was harvested In 190-1theoretically produced 1,517 tons. In1910 the yield on this basis was but j1.356 tons. In the same year the Aver¬age farm valui per ton reached thofigure of $12.26. I
If no other evidence was forthcor.i- Itng this should prove conclusively thatthe demand for hay to-day Is far In

excess of that six years ago. With atotal yield a little greater than pro¬duced In 1901, prices In 1910 averaged50 per cent, more than those realizedin the earlier year.
Of this production in 1910 the Stateof New York contributed the bannet |amount, 0,3(1,000 tons Virginia, on [the othH- hand, although her total jarea Is but one-seventh less than thatof New York, produced only 505,000tons. Virginia was also only sixteen Iplaces from the bottom of the column. IThe States separating Virginia from jthe end of the list, and the. thousand |tons produced by each, follow. South !Dakota, 40S; New Mexico. lo7: Mary¬land, 393: Arkansas. 2S4: North Caro-]Una, 262; Arizona, 21.; Alabama, 172;Mississippi, 112; Georgia, 122; Dcla-jware, 110; North Dakota, 10.3; SouthCarolina, 84; Rhode Island, 74; Douis-

iunu. 14, and Florida. 25.
With three exceptions only theseStates nil belong In a distinctly South¬

ern group. Admitting that, because of
open weather throughout most of the
year, the cattle men and stock rais¬
ers do not need to stall feed to an
extent necessary at the North, yet thsbare fact that every one of these Statesis now importing hay. straw and otherdry forage in large quantities is suffi¬cient justification for tho claim that
inor hay or forage, of some kind jshould be grown by their ngrloultur- |Ists. IIn Florida the hayless condition ofthe farms retards the best develop¬ment of the soil. Stock to make Ol.l- jmal manure- for fertilizing cannot bekept because Import id hay Is too ex-pi uslve to feed them and most of thonative grasses furnish good feed only |on the range. Tills is equally trim Inother States bordering the Gulf Mid ,South Atlantic. 1'ermiiting cattle lorun in the wooda all winter losea totheir owners what to the minds of
many farmers constitutes an Importantitem in refunding live stock board jhills, I. e.i the manure. iWhere Virginia Surpasses.
Tho showing In acreage and pro- jduction for Virginia and the South Is ;not as commendatory as It should be.There was one instance, however. Inwhich this State surpassed New York-'and most of the remaining country at1large. This was In prlcss. On Decom- jher 1, 1010. Virginia's fanners received I

a farm value credit per ton of $11.46. !New York, on the other hand, wail
ct edited with an average valuation of 1

only 113.64 per ton.
This Is 93 cents a ton lese than the

amount allowed Virginia hay growers,but before considering this In the lightof greater wages for the work done, it
should be suggested that New York's
average yiild per acre was .13 tona
greater than that of Virginia. This
might equalize the return per acre for
these two States But. all the same,
there Is no way 'to discredit the dlf-
fsrenco between farm value per ton forVirginia, and the farm value per tori
of the country at large.

Fallacy Disproved.
Should not this abundantly disqualifythat much mooted notion that Virgin-la's soil and climate are unfavorable

to produce hay of the b;st quality?Does it not likewise Intimate that the
far-famed "hay soils'" of the Westernand Central Western Prairies are less
valuable aa hay producers than the
soil right here in old Virginia'.' rte-
mombsr than the average farm value

"By the Work One Knows the Work¬
man."

Cain, Shepherd & Peale,
ArchitectsIAmerican National Bank Building,Richmond, Vit.

Bonded Premises
One of seven similar plants in the United

States rendering

Expert Storage Service to
Manufacturers, Merchants,
Distillers, Dealers.
Virginia Bonded Warehouse Corp.,

tüiglitcunth and Cary Sis.,
Richmond, Va.

If You Contemplate Making a Change
in a

Home for Your Horses
Phone Madison 5635.

Shenandoah Stables
Sales and Boarding,

Meadow and Marshall Streets.
You arc invited to call and inspect

hese splendid new stables.

1417 and 1419 East Main,
Richmond, Va'.

I per ton for the entire country was
»12.26 In 1!>10. That for Virginia hay"
wag JH.46.a value per ton two dol¬
lars and twenty cents greator than
that for the country at large. Nor Is
this a fair comparison, since It wus
the value of hay in the East which
boosted the avarage for the nation to
oven that figure. Averages of $9, J10
and $11 are the rule throughout the
greater part of the West and Central
West. And the average of South Da¬
kota Is seven dollars and live mills!
True, as a division of the country,

the South Atlantic States as a whole
produced less valuable hay than was
grown in the North Atlantic suction.
But what uf that great country to the
West? What of that much hiarnlded
prairie and alfalfa lends? Kxcept for
the Irrigation practiced In some of tho
far 'Western States, Virginia would
lack little of heading the- list for aver¬
age yield par icre. In States wher:
irrigation Is practiced, and several
crops of alfalfa per annum arc har¬
vested, we rind an annual average yield
per aero of from two to two and one-
half tons. But th2 farm values tor
that section are approximately three
dollars per ton less than those pre¬
vailing in Virginia. In fact, omit¬
ting the North Atlantic States, no di¬
vision of tlio country can compare with
Virginia in average value of hay
grown.

VlrginlA'a Location.
Considerable of this dlfforencj may

be accounted for by the fact thut Vir¬
ginia Is much nearer one of the larg¬
est hay consuming regions In the
world than the West. New York City,
for all Its utilization of pow*u- in many
lines wh'ch formerly employed horses,
still llnds horses indlspensablo In In¬
dustry, amusement and pleasure. New
York has lost none of its prestige as
a user of hay. Similar eonditlons per¬
tain in oil Eastern cities. Nut only do
th :se huy hay for internal consump¬
tion, but some quantities arc bougut
for export, and n good deal Is ilso
bought with transhipment i.> I'lorldn
and Gulf ports in view. Much of the
export hay is sent direct, to European
and other markets. The remainder Is
used to victual horse and cattle trans¬
ports.
This äxport demand for hay is now

much less than It used to be. owing to
the decrease in cuttle being shipped
out to foreign markets The grow¬
ing demand for huy at home also has
diminished the quantity available for
export. But this loss in 'ixport trade
affects the prospects of the hay grow¬
er In no way. In fact, tho export hay
business of the United States Is now
practically at a standstill. Out of a
total production In ltilu of over sixty
million tons hut 55,'Jilü tons were ex¬
ported during the. fiscal year mdllig
Juno 3t', 1911. This, of course, is en¬
tirely apart from the coastal trade In
hay bet/WCi h Northern ports and Quit,
I'orto Klco, Panama and other domes¬
tic points.
Imports of hr.y for the same period

tvera so small as to remain unreported.
Primarily this was duo to a similar
scarcity of farm foodstuffs in foreign
countries; another reason ts the prno-1
llcally prohibitive tariff or 51 per ton.
regardleiis of grade.
But Virginia's nearness to large ur¬

ban populations is not Its only ad¬
vantage. Its location Is such that It
can compete with any market for thi
trade of that great and populous sec¬
tion lying in rind east of the Appala-
chlnn system of mountains. Thero are
numerous cattle und horse farms lo-
Catcd In this region, which do not. und:
probably could not if they would grow
KUtllClenl forage to feed their animals,
These enter the open market to buy

hay. They buy largely In the West at
present. Not because tho We3t pro¬
duces sup»rlor hay. but sololy because
the West Is the only soctlon In which
a surplus of forage Is being grown In
America to-day, Many millions of dol¬
lars are annually spent for forage bj
these people.
And all that Is needed to bring a

.-¦hare of that mon;y to Virginia la
for our farmers to grow the hay.
On some Virginia farms the practlc«

Is to seed liberally of grasses and
clovers. Some very line crops o£ both
have been grown here. But because ol
faulty farm management much of the
hay which Is raised is utilized badly.
and. as W2 are trying to show, Vir-
glnia Is far behind the hay production
which she merits, and which can be
attained once her farmers fully realize
the valuo of tho position which she
occupies In the American hay mar-
k it.
Professor WollY estitt-.ates that a milk

cow weighing 1.000 pounds consumes
four Rnd a half tons of dry forage dur¬
ing a year: s'neep eat about 400 pounds
for ench fifty pounds of live weight,and every thousand pounds of live
horseflesh rcqutras from four to four
and a half tons of dry forage annual¬
ly .Mules, although they cat a little
less per animal than horses, are be-
lieved to consume more food on a
weight basis. Hogs utilize from live
to seven and a half tons of dry mat-
ter for each thousand pounds of
growth or live weight.
Of course, the above quantities of

forage are consumed in the dry state
In usual farm practice we And live
stock subsisting on pasture for peri-ods changing an the climatic conditions
alter. In tho North stall feeding con-
tlnues till long after pastures are openand flourishing at the South, frost]falls earlier there also. Regardlessof this, howjver. the .Southern stock¬
man finds it necessary to stall feed for
at least three to five months, accord¬ing to climate, unless he has providedfields Of winter grains or grasses for
winter pasture.

If this has been done, and tin cat-
tle have access to green food the year

round, tho rations of hay may be de-
creased materially. Hay which other-
wise would go into the stock can he
saved for sal -. Moreover, the stock Is
kept in better condition because tho
green food Is more relished, and it also

.contains health-giving elements, which
J ate lacking in even the bist of hay of
dry forage. Again, tills winter pasturela providing the Ini with a "cover
crop," which prevent leaching and
washing during hard winter rains.
Then In the early 8Üminor, If the prop,
or plants have b»en sown, there is fnr-
nlshcd a largo quantity of green food
for soiling purposes, or which can bo
cut and cured for hay to keep tho
work liorset- and miiles throughout the
season. And last, after the hay or
-oiling material Is remov id, the stub¬
ble supplies the soil vvlth the best kind

fertilising Ingredients.
This Is especially true when V>gume-i

have been used In th j pasture s-eed-
ing. Canada pea?, clovers and vetches
are the principal legumes specially
adapted to this work In Virginia and
the South. Most of these do best when
sown In conjunction with grains, sucn
as rye, oats, Wlntsr wheat or barley.
Of course, various winter grasses cart
be employed In seeding also, either in
mixture or by themselves. But Iho
general opinion of expcrlmmtors Is
that legumes furnish the best grazing,
the most nutritious forage, and glvo
the best soil-improving results. Pro¬
fessor Shaw estimates that Canada pta-
oal stubb'.e supplies from Un to twen¬
ty tons of soiling food per acre. It Id
believed, however, that the yields of
this growth can be doubled by carefultillage of the ground before plantin.,-,
and by supplying liberal applications
of lime anil potash til acid soils.

Store Your Furs, Rugs. Winter Cloth¬
ing, etc., with the

Phone Monroe 172S lor rate?.


